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BRIEF LIST OF DATES AND EVENTS  

Date Particulars Reference  

18.04.2007 NOIDA allotted 1,33,750 sq. mtrs. of land 

situated at GH-01, Sector 118, NOIDA, 

Gautam Budhh Nagar, Uttar Pradesh vide 

Annexure R-1/1 

of the reply to IA 

1



allotment letter of the said date to IVRCL 

Infrastructure and Projects Ltd. 

2407/2025 @ 

Pg. 13-21 

19.04.2012 The Lease Deed was executed by the New 

Okhla Industrial Development Authority 

(“NOIDA”) in favour of M/s IVR Prime 

Developers (Avadi) Pvt. Ltd. in respect of 

Plot No. GH-01, Sector-118, Noida, U.P., 

admeasuring 1,33,750 sq. mtrs (“the said 

Plot”). 

Annexure 3 of 

IA 2407/2025 @ 

Pg. 38-112 

 

 

26.04.2012 Collaboration Agreements were executed 

by M/s IVR Prime Developers (Avadi) 

Pvt. Ltd. with M/s Supertech Ltd. and M/s 

Ajnara India Ltd., respectively, granting 

each a 50% share of the said Plot. 

Annexure 4 of 

IA 2407/2025 @ 

Pg. 113-125 

30.08.2012 A Tripartite Agreement was executed 

between M/s IVR Prime Developers 

(Avadi) Pvt. Ltd., M/s Supertech Ltd., and 

M/s Ajnara India Ltd. in relation to the 

said Plot. 

Annexure 5 of 

IA 2407/2025 @ 

Pg. 126-131 

30.01.2015 NOIDA sent a letter to IVR Prime as well 

as Supertech Limited seeking 

NOIDA’s own 

admission at 

2



clarification of the development after 

discovering that the land allotted by 

NOIDA to IVR Prime was being 

developed by Supertech Limited.  

 

 

Paragraph 8 of 

the reply to IA 

2407/2025 @ 

Pg. 4 

01.10.2019 NOIDA once again sent a letter and 

sought clarification regarding 

development by Supertech Limited and 

Ajnara India Limited which shows that 

NOIDA had full knowledge about the 

construction activities by Ajnara India 

Limited and Supertech from 2015 to 

2020. 

NOIDA’s own 

admission at 

Paragraph 9 of 

the reply to IA 

2407/2025 @ 

Pg. 4 

2021 Financial Creditors (homebuyers of the 

“Ajnara Ambrosia” project) filed 

Company Petition No. 194 of 2021 under 

Section 7 of the Insolvency and 

Bankruptcy Code, 2016 (“Code”) before 

the National Company Law Tribunal, 

New Delhi (“NCLT”) Bench for 

 

3



initiating the Corporate Insolvency 

Resolution Process (“CIRP”) against M/s 

Ajnara India Ltd. 

22.04.2022 NOIDA once again sent a letter and 

sought clarification regarding 

development by Supertech Limited and 

Ajnara India Limited which shows that 

NOIDA had full knowledge about the 

construction activities by Ajnara India 

Limited and Supertech from 2015 to 

2020. 

NOIDA’s own 

admission at 

Paragraph 9 of 

the reply to IA 

2407/2025 @ 

Pg. 4 

20.09.2022 The NCLT, New Delhi, admitted the said 

Petition and ordered the initiation of the 

CIRP against M/s Ajnara India Ltd.; 

appointed Mr. Amarpal as the Interim 

Resolution Professional (“IRP”); and 

declared a moratorium. 

 

2022 Against the order dated 20.09.2022 

passed by the NCLT, one of the suspended 

directors of the M/s Ajnara India Ltd, i.e., 

Mr. Ashok Kumar Gupta, filed Company 

 

4



Appeal bearing 1243 of 2022 before this 

Hon’ble Appellate Tribunal.  

10.10.2022 Letter bearing reference no. CIRP/AIL/24 

issued by the Applicant/IRP to NOIDA 

intimating about initiation of CIRP and 

appointment of IRP 

Convenience 

Compilation @ 

Pg. ________ 

17.10.2022 

and 

11.01.2023 

This Hon’ble Appellate Tribunal passed 

interim orders in Company Appeal (AT) 

(Insolvency) No. 1243 of 2022 on 

17.10.222 and 11.01.2023, inter alia, 

directing the IRP to supervise the 

construction of the project “Ajnara 

Ambrosia” with the assistance of the 

Corporate Debtor, its Officers and 

employees. 

Annexure 1 

(Colly) of IA 

2407/2025 @ 

Pg. 25-31 

23.11.2022 The NOIDA issued a Demand Notice to 

M/s IVR Prime Developers (Avadi) Pvt. 

Ltd., raising a demand of INR 

3,11,89,94,343/- (till 30.11.2022) towards 

outstanding dues on the said Plot. 

Annexure 6  of 

IA 2407/2025 @ 

Pg. 132-137 

5

13-17



31.03.2023 Letter bearing reference no. CIRP/AIL/52 

issued by the Applicant/IRP to NOIDA 

requesting a meeting with CEO, NOIDA 

and bifurcation of pending dues in favour 

of Ajnara India Ltd. 

Convenience 

Compilation @ 

Pg. ________ 

28.07.2023 Letter bearing reference no. CIRP/AIL/88 

issued by the Applicant/IRP to NOIDA 

seeking details of the authority dues on 

account of leased land located at GHP 

0001 Sector 118 Noida in the name of 

IVR Prime Developers (Avadi) Pvt. Ltd.  

and request for meeting with regard to the 

land dues.  

Convenience 

Compilation @ 

Pg. ________ 

12.02.2024 Copy of the letter sent by NOIDA to IVR 

Prime Developers (Avadi) Pvt. Ltd. 

regarding deposit of sum against GH 01 

Sector 118 Noida in terms of Government 

order dated 21.12.2023 issued by the 

Government of Uttar Pradesh for 

redressal of the problems of legacy stalled 

real estate projects 

Convenience 

Compilation @ 

Pg. ________ 

6

18-23

24-29

30



29.02.2024 This Hon’ble Appellate Tribunal directed 

the IRP to invite project-wise 

stakeholders for the submission of 

proposals/term sheets for the completion 

of projects of the Corporate Debtor. 

Annexure 2 of 

IA 2407/2025 @ 

Pg. 32-37 

23.03.2024 A Joint Stakeholders’ Meeting was held 

for Project “Ajnara Ambrosia,” in which 

the proposal of M/s Gulshan Homz Pvt. 

Ltd. as Development Manager was 

resolved and accepted by stakeholders. 

During the stakeholder’s meeting dated 

23.03.2024, wherein M/s Gulshan Homz 

Pvt Ltd. presented a proposal to start the 

construction and infuse INR 125 Crores 

to complete the pending work of the 

project "Ajnara Ambrosia". 

 

May 2024 The NOIDA erected a hoarding at its 

premises, reflecting a total outstanding 

dues of INR 659.92 Crores in respect of 

the said Plot. The failure to clear the said 

Annexure 7 

(Colly) of IA 

2407/2025 @ 

Pg. 138-139 

7



dues has resulted in the suspension of all 

ongoing projects at the said Plot. 

13.05.2024 Letter bearing reference no. 

CIRP/AIL/143 issued by the 

Applicant/IRP to NOIDA requesting for 

re-computation of final land dues for 

preparing the repayment proposal for 

relevant 50% portion of leased land 

located at GHP 0001 Sector 118 Noida in 

the name of IVR Prime Developers 

(Avadi) Pvt. Ltd.   

Convenience 

Compilation @ 

Pg. ________ 

29.05.2024 Letter bearing reference no. 

CIRP/AIL/150 issued by the 

Applicant/IRP to NOIDA raising 

concerns regarding public hoarding and 

seeking clarification on share of land 

dues. 

Annexure 8 of 

IA 2407/2025 @ 

Pg. 140-149 

30.05.2024 E-mail sent by Applicant/IRP to NOIDA 

reiterating concerns regarding land dues. 

 

8
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17.06.2024 Letter bearing reference no. 

CIRP/AIL/152 issued by the 

Applicant/IRP to NOIDA highlighting the 

developments and seeking support in the 

ongoing CIRP in the matter of Ajnara 

India Ltd.  

Convenience 

Compilation @ 

Pg. ________ 

14.10.2024 Letter bearing reference no. 

CIRP/AIL/160 issued by the 

Applicant/IRP to NOIDA highlighting the 

developments and seeking support in the 

ongoing CIRP in the matter of Ajnara 

India Ltd. and request for recmputed final 

land dues including Pratikar charges for 

the relevant 50% portion of the leased 

land located at GHP 0001 Sector 118 

Noida in the name of IVR Prime 

Developers (Avadi) Pvt. Ltd.   

Convenience 

Compilation @ 

Pg. ________ 

16.01.2025; 

21.01.2025; 

and 

28.01.2025 

M/s Gulshan Homz Pvt. Ltd. sent e-mails 

to the Applicant/IRP reiterating its 

proposal and outlining conditions, 

including in-principal approval from 

Annexure 11 

(Colly) of IA 

2407/2025 @ 

Pg. 173-175 

9

0

38-43

44-49



NOIDA, subdivision of dues, and 

execution of a definitive agreement. 

However, without knowledge of the 

outstanding dues pertaining to the 

remaining 50% of the said Plot, which is 

owned by M/s Ajnara India Limited, the 

Applicant is unable to proceed further. 

01.02.2025; 

and 

04.02.2025; 

E-mails were sent by the Applicant/ IRP 

to the NOIDA requesting a meeting with 

its officials for the purpose of resolving 

and facilitating the payment of the land 

dues pertaining to the said Plot. However, 

despite repeated requests, no response has 

been received from NOIDA till date. 

Annexure 9 

(Colly) of IA 

2407/2025 @ 

Pg. 150-154 

07.02.2025 A letter bearing reference no. 

CIRP/AIL/169 was issued by the 

Applicant requesting sub-division and 

recalculation of dues attributable to 

Ajnara’s share of the land. 

 

 

Annexure 10 

(Colly) of IA 

2407/2025 @ 

Pg. 155-172 10.02.2025 E-mail was sent by the Applicant 

reiterating the request to NOIDA and the 

10



willingness to deposit 25% of dues, 

subject to concessions. 

08.03.2025 The Applicant most recently sent another 

reminder e-mail to NOIDA, requesting a 

meeting with its officials to resolve and 

facilitate the payment of land dues related 

to the said Plot. However, despite 

repeated follow-ups, NOIDA has not 

responded till date. 

Annexure 9 

(Colly) of IA 

2407/2025 @ 

Pg. 150-154 

14.05.2025 Copy of the letter sent by NOIDA to IVR 

Prime Developers (Avadi) Pvt. Ltd. 

regarding development of GH 01 Sector 

118 Noida and Government order dated 

21.12.2013 in relation to permit co-

developer. 

Convenience 

Compilation @ 

Pg. ________ 

 

(@ Pg. 215 of 

Updated 

Comprehensive 

report) 

26.08.2025 Copy of the letter sent by NOIDA to IVR 

Prime Developers (Avadi) Pvt. Ltd. 

regarding grant of permission to the co-

developer in accordance with the 

Annexure R-1/6 

of NOIDA’s 

reply @ Pg. 

102- 105 

11

50



Government order dated 21.12.2023 for 

the development of GH 01 Sector 118 

Noida  

28.10.2025 Copy of the letter sent by NOIDA to IVR 

Prime Developers (Avadi) Pvt. Ltd. 

regarding action against GH 01 Sector 

118 Noida due to non-compliance with 

the condition of the Government order 

dated 21.12.2023 issued by the 

Government of Uttar Pradesh for 

redressal of the problems of legacy stalled 

real estate projects  

Annexure R-1/7 

of NOIDA’s 

reply @ Pg. 

106- 109 
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